
 

WITHDRAWAL AGREEMENT 

 

This Withdrawal Agreement (“Withdrawal Agreement”) is entered into this ______ day of 
________________, 20___, by and between Live Oak United Methodist Church (“Local 
Church”) and Board of Trustees of the Louisiana Annual Conference of The United Methodist 
Church, South Central Jurisdiction, a Louisiana non-profit religious corporation representing and 
appearing for the Louisiana Annual Conference of the United Methodist Church, South Central 
Jurisdiction (“Annual Conference”).  

WHEREAS, Local Church is a United Methodist church within the boundaries of Annual 
Conference;  

WHEREAS, Local Church has held a church conference, in compliance with ¶¶ 246.8, and 248 
of The Book of Discipline of The United Methodist Church (“Discipline”), at which at least two-
thirds (2/3) of the professing members present at the church conference of Local Church voted 
to withdraw from The United Methodist Church for reasons of conscience regarding a change in 
the requirements and provisions of the Book of Discipline related to the practice of 
homosexuality or the ordination or marriage of self-avowed practicing homosexuals as resolved 
and adopted by the 2019 General Conference, or the actions or inactions of its annual 
conference related to these issues;  

WHEREAS, pursuant to ¶ 2501.1 of the Discipline, Local Church holds its real and personal, 
tangible and intangible property “in trust for The United Methodist Church and subject to the 
provisions of its Discipline”;  

WHEREAS, property subject to ¶ 2501.1 “can be released from the trust, transferred free of 
trust or subordinated to the interests of creditors and other third parties only to the extent 
authority is given by the Discipline” (¶ 2501.2);  

WHEREAS, pursuant to ¶ 2549 of the Discipline, the Local Church must follow the delineated 
process for disposition of property for a closed church. This section (¶ 2549 ) provides guidance 
for both the Local Church and the District Superintendent to orderly close the Local Church and 
comply with the provisions of the Discipline; 

WHEREAS, the terms and conditions of Local Church’s withdrawal from The United Methodist 
Church are hereby memorialized in this binding Withdrawal Agreement:  

WHEREAS, Local Church and Annual Conference wish to resolve all matters between them, 
and Local Church wishes to acquire from Annual Conference all of Annual Conference’s 
interest, on behalf of The United Methodist Church, in the real and personal, tangible and 
intangible property of Local Church; 

WHEREAS, both Local Church and Annual Conference wish to separate according to the terms 
of this Agreement, following all applicable paragraphs of the Discipline, including the provisions 
of ¶2553;  

NOW, THEREFORE, in consideration of the foregoing and all of the mutual covenants herein 
contained, and for other good and valuable consideration, the receipt and sufficiency of which is 
hereby acknowledged, Local Church and Annual Conference do hereby agree as follows:  

1. Conditions Precedent. Local Church and Annual Conference acknowledge and agree that:  



a. Church Conference Vote. At least two-thirds (2/3) of the professing members present 
at a properly noticed and called church conference of Local Church voted to withdraw 
from The United Methodist Church for reasons of conscience regarding a change in the 
requirements and provisions of the Book of Discipline related to the practice of 
homosexuality or the ordination or marriage of self-avowed practicing homosexuals as 
resolved and adopted by the 2019 General Conference, or the actions or inactions of its 
annual conference related to these issues. Local Church must provide a written 
resolution, to the satisfaction of Annual Conference, which evidences the result of the 
withdrawal vote taken at the properly noticed and called church conference. Such 
resolution must be certified by a Local Church trustee and at least one additional 
authorized officer, and included as Exhibit A to this Withdrawal Agreement. The same 
Local Church authorized signers should be the signers of the Withdrawal Agreement   

b. Annual Conference Vote. This Withdrawal Agreement must be ratified by a simple 
majority of the members present and voting at a duly-called session of Annual 
Conference.  

Should either of the above not occur, this Withdrawal Agreement shall be null and void. 
 

2. Applicability of ¶ 2501. Local Church acknowledges and agrees that pursuant to ¶ 2501 of the 
Book of Discipline (2016), Local Church holds all property, real and personal, tangible and 
intangible, in trust for the benefit of The United Methodist Church.  

3. Date of Withdrawal. Should Local Church timely comply with all of its obligations as set forth 
herein, Local Church’s withdrawal from The United Methodist Church shall be effective on 
December 31, 2022 (“Withdrawal Date”). Such Withdrawal Date must be subsequent to the 
Annual Conference’s ratification referenced in Section 1 above.  

4. Local Church’s Obligations. Unless a different date is specified, Local Church must, by no 
later October 31, 2022 do the following:  

a. Payments. Prior to the Withdrawal Date, Local Church must pay to Annual 
Conference, in a manner specified by Annual Conference, the following:  

i. Any unpaid balance due on Conference and District apportionments for the 
fiscal year which includes the Withdrawal Date, as calculated by Annual 
Conference, totaling $15,301.60 as of October 16, 2022, the calculation date;  

ii. An additional twenty four (24) months of Conference and District 
apportionments, as calculated by Annual Conference, totaling $306,032;  

iii. An amount equal to Local Church’s pro rata share, as determined by Annual 
Conference, of Annual Conference’s unfunded pension obligations, based on the 
Annual Conference’s aggregate funding obligations as determined by the 
General Board of Pension and Health Benefits (Wespath Benefits and 
Investments) using market factors similar to a commercial annuity provider, 
totaling $204,740;  

iv. Any prior year pension and health insurance outstanding balances, as 
recorded in the permanent records of the Conference Board of Pension & Health 
Benefits, totaling $-0-;  



The total of items i., ii., iii., and iv. above is $526,073.60, due October 31, 
2022. 

v. Any unpaid loans or other obligations to other United Methodist entities (i.e. to 
a District, Foundation, Conference, or other local churches) unless those loans 
can be and are assigned to a new legal entity;  

vi. Any investment portfolio modifications as may be required;  

vii. All endowments, memorial bequests, and donations must be reviewed to 
ensure compliance with all restrictions particular to United Methodism;  

viii. All costs associated with the transfer of any asset.  

b. Other Liabilities. Local Church must, prior to the withdrawal date, either satisfy all of 
its debts, loans, and liabilities, or assign or transfer such obligations to its new entity, 
releasing Local Church and Annual Conference from any further liability. Local Church 
must provide sufficient documentation of same to Annual Conference. See Exhibit C. 

c. Intellectual Property. Local Church must cease all use of “United Methodist,” the 
Cross & Flame insignia, and any other intellectual property of the denomination and 
Annual Conference, including the removal of all signage containing the same.  

d. Group Tax Exemption Ruling. As of the Withdrawal Date, Local Church must cease to 
use, and also must ensure that any affiliates of Local Church which have been included 
in the group tax exemption ruling cease to use, any and all documentation stating that 
Local Church is included in the denomination’s group tax exemption ruling administered 
by the General Council on Finance and Administration of The United Methodist Church. 
Local Church and any of its affiliates which have been included in the group tax 
exemption ruling will be removed as of the Withdrawal Date.   

e. Records. Local Church must turn over to Annual Conference all archives, membership 
rolls, and historical documents, including documents related to funerals, baptisms, and 
weddings, and all trustee, committee, and council meeting minutes.  

f. Cemeteries and Columbaria. If Local Church has a cemetery, columbarium, 
mausoleum, or other place for the disposition of human remains, in addition to following 
all applicable laws and requirements, Local Church and Annual Conference will enter 
into an agreement regarding the continued access.  

5. Organizational Transition. Local Church must take all steps necessary to dissolve any United 
Methodist-associated legal entities and to settle, liquidate, or transfer all assets and obligations 
of such entities, and to establish any new legal entities as needed to effect its withdrawal from 
The United Methodist Church, to the satisfaction of Annual Conference, including obtaining a 
new EIN from the Internal Revenue Service. Further, the new Local Church is and shall be 
responsible for preparing, remitting and timely filing all employer-employee payroll taxes and 
reports required by law to comply with related Department of Revenue, Internal Revenue 
Service obligations for both the former Local Church and the new Local Church (including but 
not limited to Forms 941s, W-2s, W-3s, 1099 et al). The Local Church must indemnify, defend, 
and hold harmless Annual Conference and its officers, directors, agents, and employees from 
any liability or costs (including reasonable attorney fees) resulting from any claim, action, or 
cause of action for damages to persons or property, unpaid taxes, penalties, and other 
payments resulting from Local Church’s failure to take all necessary steps as required by this 
Section 5. It is recommended that Local Church establish itself as a corporation. Local Church 



will have all rights and duties as provided by law to wind up its affairs, including those that might 
exist after the Withdrawal Date.  

6. Property. On the Withdrawal Date, Local Church will have full ownership of the Annual 
Conference’s interest in property and assets listed in Exhibit B (listing of all property plus other 
assets, including bank and investment accounts, other moveable or immoveable, and tangible 
or intangible assets), which will be transferred to Local Church’s new entity. The parties will 
ensure all necessary transfers or other transactions relating to the above properties are 
completed prior to the Withdrawal Date. Any costs resulting from such transfers or other 
transactions will be borne by Local Church. Annual Conference will fully cooperate with Local 
Church, as needed and applicable, to ensure that such transfers and other transactions convey 
all of Annual Conference’s interest – both for itself and on behalf of The United Methodist 
Church – in the real and personal, tangible and intangible property of Local Church. After Local 
Church has made all payments pursuant to paragraph 4a, handled all liabilities pursuant to 
paragraph 4b, and complied with all other terms of this Agreement, Annual Conference will sign 
an agreement using a form agreeable to both parties, releasing any claims that it may have 
under Book of Discipline ¶ 2501 and other paragraphs of The Book of Discipline of The United 
Methodist Church (commonly referred to as the Trust Clause) as to all property of to the Local 
Church, in favor of the new entity.  

7. Release of Claims. Upon the completion of all of their respective obligations herein, Annual 
Conference and Local Church, for themselves and their agents, representatives, members, 
trustees, employees, successors, attorneys, agents, and assigns, hereby fully and forever 
covenant not to sue each other, and release and discharge each other, and their current and 
former trustees, officers, representatives, employees, and assigns, in both their official and 
individual capacities, from any liability for any and all causes of action and claims, including any 
statutory or common law cause of action, tort or contractual claims, any claims for attorneys’ 
fees, expenses and all other damages, whether known or unknown, foreseen or unforeseen, 
which Annual Conference or Local Church ever had, now has, hereafter may have or claim to 
have against any of the above-named entities or persons in any way arising out of their 
relationship with each other. The parties further represent they have no pending lawsuit, charge, 
complaint, or other action against each other. Notwithstanding the foregoing releases and 
covenants not to sue, the parties may take action to enforce this Withdrawal Agreement in any 
court where jurisdiction and venue are proper.  

8. Continuing as Plan Sponsor. Nothing in this Withdrawal Agreement prevents Local Church, 
after the Withdrawal Date, from continuing to sponsor benefit plans from the General Board of 
Pension and Health Benefits (Wespath Benefits and Investments), to the extent permitted by 
Federal law, and provided that Local Church has not expressly resolved that it no longer shares 
common religious bonds with The United Methodist Church.  

9. Non-Severability. Each of the terms of this Withdrawal Agreement is a material and integral 
part hereof. Should any provision of this Withdrawal Agreement be held unenforceable or 
contrary to law, the entire Withdrawal Agreement shall be null and void.  

10. Both Local Church and Annual Conference intend to comply with all applicable provisions of 
the Discipline. To the extent that ¶2553 requires different action, documentation, or obligations 
of either party, then both Local Church and Annual Conference agree to comply with such 
terms.  

 
 



 
 
 
LOCAL CHURCH:  Live Oak United Methodist Church  
 
 
By: _______________________ Date: ____________  
Name: _____________________  
Its (position/title):  
 
By: _______________________ Date: ____________  
Name: _____________________  
Its: (position/title): 
 
By: _______________________ Date: ____________  
Name: _____________________  
Its: (if needed) 
 
 
 
ANNUAL CONFERENCE  
Board of Trustees of the Louisiana Annual Conference  
of the United Methodist Church, South Central Jurisdiction  
 
By: _______________________ Date: ____________  
Member Name: __________________________  
 
By:________________________ Date: ____________  
Member Name:_____________________________  
 
By: _______________________________Date: ____________  
Name: Cynthia Fierro Harvey, Bishop  
 
 
Attached: 
Exhibit A  - Signed resolution evidencing the result of the withdrawal vote taken at the church 
conference, certified by a trustee and at least one additional authorized officer of Local Church. 
 

Exhibit B–List of all of Local Church property, as represented by Local Church, to be released 
from the Trust Clause. 

EXHIBIT C - List of all liabilities, contingent or otherwise, as represented by Local Church, all of 
which is to be transferred to new legal entity and release Annual Conference from all.  

 

 

 

 

 

 





Withdrawal Agreement - Exhibit B 

Real Estate (immovable property) 
The immovable property located at 34890 LA HWY 16, Denham Springs, LA being that property acquired 
and described in the twelve deeds attached as Exhibits B1, B2, B3, B4, B5, B6, B7, B8, B9, B10, B11, B12, 
B13, B14 and B15,  Less and except that property transferred in the transfer documents attached as B16, 
and B17. 

• Property acquired in Exhibit B8 is a cemetery 
• Property is subjet to the servitudes and easments granted indocuments attached as Exhibits B18 and B19. 
• Property in B15 is subject to the Driveway Agreement attached as Exhibit B19 
• Property in B15 is subject to the Agreement to Exchnage attached as Exhibit 20 
• Property is security for a promissory note and subject to the mortgages attached as Exhibits B21 and B22. 

Each page of Exhibits B1-B22 are initialed.  
 
Personal property (movable property) 
Any and all furnishings, equipment, electronics, appliances, musical instruments, teaching materials and 
other movables located at the church premises for Live Oak Church situated at 34890 LA HWY 16, 
Denham Springs, LA including the following schedule of assets above $5000 in value: 

EQUIPMENT: MODEL: SERIAL: 
Genie Articulating Boom Lift Z30/23N Z30NF-22233 
Dixie Chopper Lawnmower Blackhawk HP 2454KW 20001826 
Cub Cadet Volunteer 37AC475A710 1D117G40010 
Yamaha Piano (Sanctuary) C7 6252611 
Baldwin Piano (Choir Room) M 234282 
Allen Organ MDS-75-DKC D-2718 
Malmark Bells     
Yamaha Sound Board M7CL-48 UCAOY01005 
Midas Sound Board M32 S1504681B3I 
Yamaha Clavinova CVP-307 UCLI01025 
Epson Laser Projector Epson Pro L 1200U X2X2950060L 

 
Accounts at the following financial institutions: 

• Hancock Whitney Bank, 34830 LA-16 N, Denham Springs, LA 70706 
 Operating Account – # 50016  Building Account - # 11200303 

• The First Bank, 923 Range Avenue, Denham Springs, LA 70726 
 Account # 8500139 

• Edward Jones Investments, 179 Del Orleans avenue, Denham Springs, LA 70726 
 Account # 333-21806-1-5 

• United Methodist Foundation, 8337 Jefferson Highway, Baton Rouge, LA 70809 
 Jim Justice Memorial Scholarship – Account #LIV2382  Mary Kennard Webb 
Meorial Fund – Account # LIV2339 
 
           
By: Local Church, Trustee Chair CARL DELBERT GRIFFIN 
 
           
By: Local Church, Authorized Officer    DAVID CLIFFORD ORGES 
 
      
By: La. Conference UMC, District Superintendent JAN HOLLOWAY CURWICK 

























































EXHIBIT B13





EXHIBIT B14







EXHIBIT 15









































































EXHIBIT B22













Withdrawal Agreement  - EXHIBIT C 
 
 In compliance with Article 4(b) of the Withdrawal Agreement, Local Church hereby 
declares and affirms that the following debts, loans, liabilities and other obligations as hereinafter 
described have been assigned or transferred to its new entity, and attaches hereto documentary 
proof of such assignment or transfer. 
 
LIVE OAK CHURCH has the following debts, loans, liabilities and other obligations: 
 

• The First Bank, 923 South Range Avenue, Denham Springs, LA 70726, Account # 2040000410 
and Account #9375013  

• Iberville Bank, 1441 South Range Avenue, Denham Springs LA 70726 Loan secured by Collateral 
Mortgage dated May 24, 2013.  A copy of the collateral mortgage is attached as Exhibit B21 

• Iberville Bank 1441 South Range Avenue, Denham Springs LA 70726 Loan secured by Collateral 
Mortgage dated May 15, 2015.  A copy of the collateral mortgage is attached as Exhibit B22 

• Obligations under the following leases: 
o Leaf Copier Lease.  A copy is attached as Exhibit C1. 
o Scott Baily Maintenance Service Agreements.  Copy attached as Exhibit C2 
o Cintas Facility Services Rental Agreement.  Copy attached as Exhibit C3. 

 
 
           
By: Local Church, Trustee CARL DELBERT GRIFFIN 
 
 
           
By: Local Church, Authorized Officer    DAVID CLIFFORD ORGES 
 
 
      
By: La. Conference UMC, District Superintendent JAN HOLLOWAY CURWICK 
 



LEASE AGREEMENT 1720A Crete Street, Moberly, MO 65270
Phone: 800­662­3759, Fax: 800­426­2626

LESSEE LEGAL NAME:

Live Oak United Methodist Church
Telephone No:

2256644801
Billing Address:

34890 LA­16, Denham Springs, LA 70706­8638
Equipment Location (if other than Billing Address):

34890 LA­16, Denham Springs, LA 70706­8638

EQUIPMENT DESCRIPTION: (indicate quantity, new or used and include make, model, serial # and all attachments – see below and/or attached Schedule A)

Unit Quantity Description of Equipment Leased Make and Type Model Number Serial Number

* PLEASE REFER TO SCHEDULE A

BASE TERM
IN MONTHS

60

TOTAL NUMBER OF LEASE
PAYMENTS

60  @ $1,553.00 (plus taxes)

END OF LEASE PURCHASE OPTION
  X     Fair market value, plus taxes
____  10% of Equipment cost, plus taxes
____  $1.00, plus taxes

(FMV unless another option is selected. You may not exercise a purchase option if
you  are  in  default.  If  you  exercise  a  purchase  option we will  convey  all  of  our
right, title and interest in such Equipment to you on an AS­IS WHERE IS without
warranty.)

(a) Advance Payment: $0.00

(b) Security Deposit: $0.00

(c) Documentation Fee: $95.00

Total due a + b + c =: $95.00

**If more than one lease payment is required as an Advance Payment, the balance will be applied to lease payments in inverse order, starting with the last lease payment.
Your obligation to pay all amounts and perform all other obligations is non­cancellable, absolute, unconditional and not subject to abatement, set­off or defense.

In this agreement (“Lease”), “we,” “our,” and “us” refers to LEAF Capital Funding, LLC as
Lessor and “you” and “your” refer  to  the Lessee. You agree  to  lease  the Equipment upon the
following terms and conditions:
1.  LEASE  PAYMENTS  AND  TERM:  The  Lease  is  enforceable  on  you  upon  your
execution. The term of the Lease shall commence on the date the Equipment is delivered to you
(“Lease Commencement Date”). The first Lease Payment shall be due on the date we specify in
the  month  following  the  Lease  Commencement  Date  as  set  forth  in  our  invoice,  and  the
remaining  Lease  Payments will  be  due  on  the  same  day  of  each  subsequent month  (each,  a
“Payment Date”) until paid in full. The Base Term shall commence on the date one month prior
to the first Payment Date. We may charge you a portion of one Lease Payment for the period
from the Lease Commencement Date until the first day of the Base Term (“Interim Rent”). The
Interim Rent  shall  be  due  as  invoiced. We may  adjust  the Lease Payments  up  to  15%  if  the
actual costs are different than the estimate used to calculate the Lease Payments.
2.  DELIVERY, ACCEPTANCE, USE AND REPAIR: You  are  responsible  for  Equipment
delivery and installation. You unconditionally accept the Equipment upon the earlier of (a) your
oral or written acceptance of  the Equipment, or  (b) 10 days after delivery of  the Equipment.
You  authorize  us  to  fill  in  the  Lease  Commencement  Date,  serial  numbers  and  other
information.  You  will  not  move  the  Equipment  from  the  above  location  without  our
written consent and are responsible for maintaining the Equipment in good repair. We are
not responsible for Equipment or vendor failures.
3.  INDEMNIFICATION: You  agree  to  indemnify,  defend  and  hold  us  harmless  from  and
against any losses, damages, penalties, claims and suits, including attorneys’ fees and expenses
related to the ordering, manufacture, installation, ownership, condition, use, lease, possession,
delivery or return of Equipment.
4. LEASE EXPIRATION, RENEWAL: Unless you notify us at least 90 days prior to the
expiration of the Lease of your election to return or purchase the Equipment, this Lease
will  renew  on  a  month­to­month  basis  at  the  same  monthly  Lease  Payment  until  you
either exercise the purchase option or provide us with at least 90 days notice and return
the Equipment.  If you return  the Equipment,  (i)  it must be  to  the  location we designate and
you are responsible for all return costs and we may charge a Restocking Fee equal to one Lease
Payment, and (ii) you must securely remove all data from any and all disk drives or magnetic
media  prior  to  returning  the  Equipment  (and  you  are  solely  responsible  for  selecting  an
appropriate  removal  standard  that  meets  your  business  needs  and  complies  with  applicable
laws). You will pay us for any loss in value resulting from failure to maintain the Equipment in
accordance with this Lease or for damages incurred in shipping and handling. If you exercise a
purchase  option  we  will  convey  all  of  our  interest  in  such  Equipment  to  you  on  an AS­IS
WHERE IS basis without representation or warranty.
5. LATE FEES AND CHARGES:  If any amount  is not paid within  three  (3) days of when
due, you agree to pay us a late charge equal to the lesser of 10% of the amount past due or the
maximum legal amount. Amounts which are not paid within 30 days of when due shall accrue
interest at 1.5% per month (or if less, the maximum legal rate) until paid. You agree to pay $25
for each pay by phone and $35 for each returned payment.
6.  NO  WARRANTY:  We  do  not  manufacture  the  Equipment  and  you  have  selected  the
Equipment  and  the  supplier. WE  MAKE  NO  EXPRESS  OR  IMPLIED WARRANTIES,
INCLUDING THOSE OF MERCHANTABILITY OR FITNESS FOR A PURPOSE AND
ARE NOT RESPONSIBLE FOR CONSEQUENTIAL OR INCIDENTAL DAMAGES.
7. INSURANCE, RISK OF LOSS: You bear all risk of loss or damage to the Equipment from
its  order  until  it  is  returned  in  the  required  condition  or  purchased  by  you  (“Risk
Period”).  During  the  Risk  Period  you  will  maintain  property  and  liability  insurance  on  the
Equipment acceptable to us, naming us loss payee and additional insured. If you do not provide
us  with  proof  of  such  insurance,  we  may  secure  insurance  on  the  Equipment  to  cover

our  interests  (and  only  our  interests).  If  we  obtain  such  insurance,  you  will  pay  us  an
additional amount for the cost of it and an administrative fee, the cost of which may be more
than the cost to obtain your own insurance and on which we may make a profit.
8. OWNERSHIP AND TAXES: We  own  the  Equipment  (excluding  licensed  software).  If
you are deemed to own it, you grant us a security interest in the Equipment. You authorize us
to  file UCC financing  statements  to confirm our  interest. You will pay, when due, all  taxes,
fines and penalties relating to the purchase, use, leasing and/or ownership of the Equipment. If
we pay any taxes, (including property tax), fees or penalties on your behalf, you will pay us
the  amount we  paid  plus  an  administrative  fee. You  agree  to  pay  us  the  documentation  fee
specified  above  or  if  not  so  specified,  the  greater  of  either  $125 or  0.5% of  the Equipment
cost.  If we require an Equipment site  inspection, or you request administrative services, you
agree to reimburse our costs.
9. DEFAULT: If you or any guarantor do not pay us any amount within ten (10) days of its
due  date,  or  breach  any  terms  of  this  Lease,  any  guaranty  or  any  license  relating  to  the
Equipment, you will be in default. If you default, we may require you to do any combination
of  the  following:  (a)  immediately  pay  all  amounts  then  due,  plus  the  present  value  of  the
remaining Lease Payments, Interim Rent and residual value of the Equipment, as determined
by  us,  discounted  at  an  annual  rate  of  3%;  (b)  return  all  of  the Equipment;  (c)  allow  us  to
repossess  the  Equipment;  or  (d)  use  any  and  all  remedies  available  to  us  under  applicable
law.  If  you  default,  you  agree  to  pay  the  cost  of  repossession  and  our  attorney’s  fees  and
costs. In addition to all other charges and as reimbursement for expenses incurred and not as a
penalty, we may  require you  to  reimburse us  for  the phone calls,  letters,  and any additional
expense incurred in the collection or servicing of this Lease for you. If we take possession of
the Equipment, we may sell or otherwise dispose of  it with or without notice, at a public or
private sale, and apply the net proceeds (after we have deducted all costs related to the sale or
disposition of the Equipment) to the amounts that you owe us. You agree that if notice of sale
is required by law, 10 days’ notice shall constitute reasonable notice. You remain responsible
for  any  amounts  that  are  due  after  we  have  applied  such  net  proceeds. We may  apply  any
security deposits  to your obligations and  if you do not default,  the balance will be  refunded
without interest.
10. ASSIGNMENT: You have no right to sell or assign the Equipment or Lease. We may
sell or assign our rights  in the Lease and/or Equipment and the new owner will have all our
rights but will not be subject to any claim or defense you have against us.
11. ARTICLE 2A: You agree this Lease is a “finance lease” as defined in Article 2A of the
Uniform Commercial Code. You waive all rights and remedies conferred upon a lessee by
Article 2A (508­522) of the UCC. You have received a copy of the Supply Contract or been
informed of  the  identity of  the Supplier and you may have rights under  the Supply Contract
and may contact the Supplier for a description of those rights.
12.  CREDIT  INFORMATION: You  authorize  us  or  any  of  our  affiliates  to  obtain  credit
bureau reports, and make other credit inquiries that we deem necessary.
13.  CHOICE  OF  LAW:  THIS  LEASE  WILL  BE  GOVERNED  BY  PENNSYLVANIA
LAW. YOU CONSENT TO JURISDICTION IN THE STATE OR FEDERAL COURTS
IN PENNSYLVANIA AND WAIVE ANY RIGHT TO A TRIAL BY JURY.
14. MISCELLANEOUS: This  Lease  is  the  parties’  entire  agreement  and  can  be  amended
only in writing signed by both parties. This Lease may be executed in counterparts (manually
or  by  electronic  means)  and,  when  transmitted  to  us  shall  be  binding  upon  you  for  all
purposes. This Lease is not binding on us until we sign it. You agree not to raise as a defense
to the enforcement of this Lease that it was executed or transmitted to us by electronic means.
You  will  use  the  Equipment  only  for  business  purposes  and  not  for  personal,  family  or
household use. The USA PATRIOT Act requires us  to obtain, verify, and record  information
that identifies you thus we ask for your name, address and other information or documents that
substantiate your identity.

ACCEPTED BY LESSEE: Live Oak United Methodist Church
Print Name:\n1\ Title:\t1\

X\s1\ E­Mail Address:\e1\ Date:\d1\
Lessee Authorized Signature

Tax ID Number:\tid1\

PERSONAL GUARANTY: Undersigned guarantees that Lessee will make all payments and perform all other obligations under the Lease when due. Undersigned agrees that this is a guaranty
of payment and not of collection, and that we can proceed directly against undersigned without first proceeding against Lessee or the Equipment. Undersigned also waives all suretyship defenses
and  notification  if  the Lessee  is  in  default  and  consents  to  any  extensions  or modifications  granted  to Lessee. Undersigned will  pay  us  all  expenses  (including  attorneys’  fees) we  incur  in
enforcing our rights against undersigned or Lessee. If more than one person signs this guaranty, each agrees that his/her liability is joint and several. Undersigned authorizes us and our affiliates
to obtain credit bureau reports and make inquiries regarding undersigned’s personal credit. You consent to jurisdiction in the State or Federal courts in Pennsylvania and expressly waive any right
to a trial by jury.

SIGNED X . Print Name:. E­Mail Address:.

Accepted by:
LEAF Capital Funding, LLC  By: Title: Date:

LEASE01 2­7­2019 App=505902
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